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Disclaimer 
This presentation (the “Presentation”), which has been prepared by Andiamo Exploration Limited (the “Company”), is confidential and is being provided to a limited number of 
recipients solely for their information and may not be copied, published, reproduced or redistributed in whole or in part to any person at any time, or used for any other purpose, 
without the prior written consent of the Company.  The Presentation has not been independently verified and the information contained in it is subject to updating, completion, 
revision, verification and further amendment.  The Presentation does not purport to contain all information that a prospective investor may require. 
 
This Presentation does not constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to subscribe for or purchase, any securities of the 
Company, nor shall it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or act as any inducement to enter into, any contract or commitment 
whatsoever with respect to any such securities.  This Presentation has not been approved by an authorised person pursuant to section 21 of the Financial Services and Markets 
Act 2000 (“FSMA”) and accordingly, in the United Kingdom, it is issued and only made available to, and directed at (a) persons who are investment professionals falling within 
the scope of Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); (b) high net worth entities and other persons to whom it 
may otherwise lawfully be communicated falling within the scope of Article 49 of the Order; and (c) any other person to whom this communication may otherwise lawfully be 
communicated or caused to be communicated (all such persons in (a) to (c) together being referred to as “relevant persons”).  Any investment or investment activity to which 
the Presentation relates is available only to relevant persons or will be engaged in only with such persons, and persons who do not have professional experience in matters 
relating to investments, and persons of any other description, should not rely or act upon it.  The communication of this Presentation to any other person in the United Kingdom 
other than relevant persons is unauthorised and may contravene FSMA. 
 
The information in this Presentation was obtained from various sources. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, 
the fairness, accuracy, completeness or correctness of the information and opinions (whether written or oral) contained in the Presentation. The information contained in this 
Presentation is for the recipient’s information regarding the Company and is for discussion purposes only.  Accordingly, neither the Company nor any of its shareholders, 
directors, officers, managers, agents, employees or advisors take any responsibility for, or will accept any liability, whether direct or indirect, express or implied, contractual, 
tortuous, statutory or otherwise, in respect of, the accuracy of completeness of the information herein or for any of the opinions contained herein or for any errors, omissions or 
misstatements or for any loss, howsoever arising, from the use of this Presentation.  In furnishing this Presentation, the Company does not undertake or agree to any obligation 
to provide the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation. 
 
This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, managers, agents, employees or 
advisors.  In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumption and 
each recipient should satisfy itself in relation to such matters. 
 
No securities commission or other similar regulatory authority has reviewed or passed on the merits of this Presentation and any representation of the contrary is an offence. 
This Presentation is not, and under no circumstances is to be interpreted as, a prospectus (whether under section 87A of FSMA, or otherwise), public information, solicitation or 
advertisement for the sale or trade of securities, and has not been approved by or filed with the UK Financial Services Authority. 
Nothing in this disclaimer shall be effective to limit or exclude any liability which by law cannot be limited or excluded. 



• A private company, based in London, UK, exploring in Eritrea, East Africa 

• Andiamo is focused on: 

– Gold and VMS deposits  

– Eritrea 

 

• Track record of discoveries including : 

– Yacob Dewar VMS system  

– Adi Meriray VMS system 

– Shambotei & Jawkeray  gold fields 
 

• Raised US $10.1M privately  

• Working towards near-term Initial Public Offering (IPO) 

Andiamo – The Company 
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William Fisher P.Geo  Independent Chairman 
Executive with 30 years experience. Chairman of GoldQuest, Previously Chairman of Aurelian 
Resources, (sold to Kinross for $1.2 billion), previously CEO of GlobeStar Mining and VP,Expl. of 
Boliden (a major base metal mining company). 

Dr Tim Williams   CEO, Director 
Mining Geologist with a strong financial background. 30 yrs experience in mining with majors           
(de Beers, JCI, Gencor) and juniors (inc. Golden Star and MDN) Mining finance background         
(James Capel, Lehman Brothers, Ernst & Young). In Eritrea since 1995. PhD in mining geology. 

Dr Seife Berhe    Director, Country Manager, Eritrea 
Geologist, expert in Eritrean geology and its mineral deposits, authoring on Eritrean crustal evolution. 
Specialist in remote sensing applications for identification of economic mineralization. Founder of 
Global Resources, an environmental consultancy in Eritrea. PhD in geology and remote sensing. 

Mark Parker   Independent Director 
Exploration geologist and executive. Previously Founder/Managing Director of African Eagle (AIM) 
nickel discovery in Tanzania, East Africa. Involved in exploration and development projects in Africa. 

Dr Stephen Francavilla   CFO 
Chartered Accountant (Ernst & Young) with background in corporate finance and conduct of financial 
transactions. Experience of taking companies to IPO both in Canada and in the UK. PhD in 
geochemistry. 

Dan Hamer   Exploration Manager 
Exploration geologist with extensive experience both in VMS deposits and orogenic gold in Eritrea and 
Sudan. Background in managing operations for major mining companies operating in Africa. 

 

Andiamo - Strong Board & Management 
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• Funds raised:   
– US$4.6M Aug 2010 (US$ 0.50)  
– US$4.1M Aug 2011 (US$ 1.00) 
– US$1.4M Jan 2013 (US$ 0.50) – Equity Financing in progress 
 

• Cash Position: US$1.2M (Jan 2013)  
 
• Shares Outstanding: 25.377M   (Fully Diluted: 26.977M) 
 
• IPO ready:  

– Secured land position in Eritrea 
– Fully compliant with exploration and expenditure commitments 
– Audited 3-year Annual Financial Statements up to 31 December 2012 
– NI 43-101 compliant resource report under final review 

Andiamo – Corporate 
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• Andiamo is in the process of placing up to US$ 3M in ordinary shares 
 

– Private placement of up to 6M shares 

– Price: US$ 0.50 per share 

 

• Use of proceeds: 
– US$ 600,000 for soil sampling program over Shambotei Artisanal workings and 

general corporate for next 6 months (London and Asmara)  

– US$ 500,000 for IPO fees 

– US$ 600,000 for infill drilling and geotechnical drilling at Yacob Dewar 

– US$ 100,000 for Preliminary Economic Assessment at Yacob Dewar 

– US$ 1,000,000: Drilling campaign at Shambotei (Orogenic Au) and Kategna (VMS) 

 

 

Andiamo – The Offering 
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The Haykota Exploration Licence – Western Eritrea 

Andiamo Exploration 
 

Haykota Exploration 
Licence 

Bisha Mine  
 

• 330,000 oz. Au 
• 10,300,000 oz. Ag  
• 860,000,000 lbs. Cu 
• 1,890,000,000 lbs. Zn 

Licence background: 
• License area: 550 km2 

• Exploration license conversion 
to a Mining Licence is a right 
under the Mining Code  
 

Eritrea’s Fiscal Regime (Mining): 
• State retains 10% free carry 
• State may purchase further 

30% participating interest on 
agreed terms 

• Capital Gains: taxed as income 
(38%), plus 4% transfer tax 

• Royalties: Gold 5%  Base 
Metals 3.5% 

Zara Mine  
 

• 840,000 oz. Au 
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40 km along trend from Bisha 
 
Good Infrastructure: 
 
• Water (Gash river) 
 
• Near Haykota town (pop. 5,000) 
 
• New, sealed highway 
 
• Telecommunications excellent (Eritel 
mobile phone) 

Haykota: Bisha VMS Belt & Shambotei Gold Trend 



• Bisha Volcanogenic Massive 
Sulphide belt (800 Myrs)  

• Shambotei Gold belt (500 Myrs)  
• The belts join on the one property 
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Why Haykota? 

Yacob Dewar VMS Discovery 

Andiamo’s extensive work programs  
                

• Geophysics 
• Airborne: EM, Magnetics & 

Radiometrics 
• Ground: IP, Gravity, & Magnetics 
 

• Geochemistry  
• Drainage, Soil Grids  
 

• Geology 
• Ongoing mapping  

• Drilling  
• 11,800 metres completed 

 
  

Jawkeray Gold Artisanal Workings 
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The Haykota Exploration Licence – Gravity and VTEM 

Coincident gravity high + conductor = VMS target  
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Corporate Strategy 

• Monetisation of Yacob Dewar 
• Potentially cash generative gold deposit 
• Near surface – a few metres 
• Good grade 
• Open pittable 
• Moderate strip ratio 
• Good metallurgical characteristics 
• Possibly heap leach: low cost 
• Good infrastructure and water 
• No known environmental or social objections 
• Low capital 
• Near term production 
• 55kms from Bisha 
• 43-101 compliant resource estimate soon 

 
• Exploration at Shambotei and Kategna 

• Target is multi million ounce gold deposits at surface 
• Extensive artisan mining activity: both valleys and veins 
• Four separate valleys being mined 
• At least two distinct sources, maybe more 
• Clear radiometric alteration signature 
• Magnetic anomaly coincident with mineralised diorite  
• Drilling has already demonstrated mineralisation  
• Comprehensive small scale sampling program 
• Detailed geology mapping underway 
• Drilling in H1 2013 
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The Haykota Exploration Licence – Southern targets 

Shambotei / Jawkeray 
Lode and disseminated gold targets 

Artisanal workings over 20 km 
targeting colluvium  



Drilling shows gold has permeated diorite host rocks – 
bulk tonnage target   

13 

Shambotei/Jawkeray Gold Belt   

Gold into diorite 
28 m @ 0.62 g/t gold 

Magnetic Diorite plug (undrilled) 

Jawkeray 
valley 

Shambotei 

 
Gold confined to Qtz veins (up to 15.5 g/t ) 

 
Artisanal workings over 20 km targeting colluvium 

around diorite plug 



 
 

• Shear zones, several gold sources 
 
• Extensive artisanal workings over 20 

kilometres North to South 
 

• Artisans working both in valley and 
quartz veins (2,000-3,000 workers 
observed during wet season) 
 

• Strong radiometric and magnetic 
signatures 
 

• Gold values in outcrop quartz vein 
sampling  up to 15.5 g/t gold 
 

• Initial drilling shows encouraging 
disseminated gold of 73 m @ 0.34 
g/t gold (inc.  19m @ 0.75 g/t)  
 

• Detailed mapping and ground 
geophysics (IP and magnetics) in 
progress 

 
• Soil Sampling program over entire 

area planned 
 

Shambotei/Jawkeray Gold Belt 
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The Haykota Exploration Licence – Southern targets 

Shekeret / Adi Libenyay 
High chargeability anomalies associated 
with high Au values in soil samples and 
potassium radiometric anomalies and 
extensive quartz veining 

Massive Sulphides? 

Proposed Drill Locations 
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The Haykota Exploration Licence – Southern targets 

Zone 8 (Kategna): 
1 mGal anomaly, unexplained by surface 
geology 
 

High Cu (6.3%) and Au (2.2g / t) anomalies 
in soil samples, high chargeability from IP 
sections 



 
• Gold and copper bearing oxide cap 
• Extensive disseminated sulphides 
• 2010 - 2 short aircore holes 

• Incl. 14 m @ 3.5 g/t gold 
• 2011 - 32 diamond drill holes 

• Incl. 16.2 m @ 5.0 g/t gold & 
       13 m @ 1.8% Copper 

• 2012 - 58 reverse circulation holes 
• Incl. 25.2 m @ 7.3 g/t gold 

• 2012 - 3 diamond drill holes 
• Incl. 63 m @ 2.4 % Copper 
 

 

Yacob Dewar VMS Discovery – at-surface Gold 
and Copper Oxide Deposits above Sulphides  
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•  E X P L O R A T I O N  L T D  • 
 

YDD 025 
63 m @ 2.4% Cu 

 
3 m VMS @1.4% 

Cu 

Yacob Dewar Cu & Au 43-101 Resource Calculation 
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UK engineers, SRK, to deliver an 
independent NI 43-101 resource 
calculation for the Jacob Dewar 
gold and copper oxides in Q4, 
2012 

63 m @ 2.4% Copper 

Gold and Copper deposited separately  
Moderate size – good grade expected 
 
SRK Group to deliver an independent NI 43-
101 resource calculation for the Yacob 
Dewar gold and copper oxides in Q1 2013 
 
 
 

Gold 

Copper 



Appendix A : Inventory of Work completed to 1st 
July 2012 
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Technique   Unit 2009 2010 2011 2012 Total 
            Q1 & Q2   
            
            
Geophysics           
Airborne  VTEM Line kms - - 4,047 - 4,047 
  Magnetics Line kms - - 4,047 - 4,047 
  Radiometrics Line kms - - 4,047 - 4,047 
Ground  Gravity Stations - 9,628 6,108 - 15,736 
  IP poly-dipole Line kms - - 14 16 30 
  IP gradient array  Line kms - - 70 95 165 
  Magnetics Line kms - - 193 135 328 
            
Mapping and sampling           
  Rock chip sampling Samples taken 50 60 200 95 405 
  Stream sampling Samples taken - - 70 76 146 
  Soil sampling Samples taken 380 383 1,889 900 3,552 
            
Diamond Drilling Holes drilled  - - 31 20 51 
  Metres - - 4,098 3,273 7,371 
R/C Drilling Holes drilled  - 2 - 58 60 
    Metres - 36 - 4,394 4,430 
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