
ZURICH, TUESDAY 19 JUNE 2018, ZURICH SHERATON HOTEL, 14.00-17.40

Russian PEPs and Oligarchs  

Identifying the Russian PEPs 
• Who should be considered as a Russian PEP? 
• What is the practice of banks in general? 
• Practical problems in the Russian context: 
how to define the notion of oligarch? Is an oli-
garch always a PEP? 
 
Sanctions 
• Recent US sanctions developments affecting 
Russian PEPs and oligarchs: what are the con-
sequences in practice and what further steps 
are expected? 
• Recent legislation in the US (CAATSA) and 
its implementation – what further actions are 
required of the Administration to be in compli-
ance and what does this mean for companies 
doing business with Russian parties? 
• The 29 January report on senior political fig-
ures and oligarchs in the Russian Federation 
– what are the key take aways and how should 
banks and others respond and anticipate next 
steps? 
• The new sanctions on Russian oligarchs and 
top government officials (6 April 2018)  
• Recent US and EU enforcement action related 
to sanctions – how are the respective authorities 
interpreting sanctions? 
• Proposed new US legislation related to 
Russian sanctions 
• The future of sanctions on Russia 
• Should any additional KYC be undertaken on 
Russian PEPs?  
 
Avoiding sanctions 
• What current structures are being used to 
avoid sanctions?  
• How to avoid possibly running afoul of sanc-
tions laws 

Money laundering and corruption 
• Bribery techniques used by PEPs in general 
and notably in Russia: how companies hide the 
bribes paid to Russian PEPs; how to detect the 
payment of a bribe 
• How to identify bribery red flags? 
• A focus on good and bad AML practices with 

illustrative examples of recent enforcement 
activity, e.g. DB’s fine of £163 million by the FCA 
for failing to properly oversee the formation of 
new customer relationships and the booking of 
global business in the UK 
• How the corrupted Russian PEPs have been 
sanctioned 
• How financial institutions and service provid-
ers (offshore company providers, lawyers…) 
have been sanctioned for assisting these cor-
rupted PEPs to launder the bribes 
 
KYC / Due diligence regarding Russian PEPs 
• Background check for PEPs: what are your 
duties concretely?  
• Which methods and sources of information 
are needed to efficiently perform due diligence 
on Russian clients: background checks, source 
of income, origin of wealth 
• What are the difficulties/hurdles and specifici-
ties with Russian PEPs? 
 
Tax evasion: the new UK corporate criminal 
offence 
• Review of the new UK corporate criminal 
offence of failing to prevent foreign tax evasion, 
which applies to an overseas organisation hav-
ing only part of its business in the UK 
 
Investigations on financial institutions by the 
USA and by the UK 
• The likely focus of any external investigations 
financial institutions are likely to face. A focus 
on both FCA activity and joint action with US 
Regulators  
• A lessons learned discussion to consider how 
firms and individuals should protect themselves 
from investigation in 2018

Schedule 
13.30 Registration and welcome coffee 
14.00 Beginning of the seminar 
15.30 Coffee break 
17.40 End of the seminar

Laura M. Brank, the head of Dechert LLP’s 
Russia practice, has been advising corpora-
tions, investment funds, banks, multinational 
institutions, and high net worth individuals on 
complex corporate and finance transactions 
in emerging markets for over two decades. 
She has provided strategic legal advice to 
clients on their business activities in Russia 
and throughout the Former Soviet Union 
(“FSU”) since 1995 when she first moved to 
Russia. Laura counsels clients on compli-
ance and sanctions matters and is a sought 
out speaker on economic sanctions related to 
Russia. She has written extensively on these 
subjects, conducted in-house compliance 
training and recently taught a course on eco-
nomic sanctions at a law school in Moscow.  
 
Matthew Banham specializes in corruption, 
fraud and financial services regulatory enforce-
ment. He focuses his practice on multi-agency 
and cross-border investigations. His exper-
tise gained from the financial service indus-
try, the FCA and the SFO means he is adept 
at providing both compliance and strategic 
advice to firms and individuals. Matthew has 
recent experience of Deferred Prosecution 
Agreements and advises on the UK’s money 
laundering reporting regime and the UK’s 
Bribery Act. Prior to joining Dechert, Mr. 
Banham served as the senior vice president 
of Barclays Bank’s litigation investigations and 
enforcement division.
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Managing Partner,  
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On 6 April 2018, the US Department of the Treasury’s Office of Foreign Assets Control (OFAC) 
added seven Russian individuals and twelve companies deemed to be owned or controlled by 
those individuals to the List of Specially Designated Nationals and Blocked Persons (SDN List). 
OFAC also added seventeen senior Russian government officials, a Russian trading company, 
and a Russian bank to the SDN List.

Seminar organised in partnership with

> Impact of recent US sanctions on Russian oligarchs and top government officials 
> How to detect corruption & money laundering techniques used by PEPs 
> US and UK investigations on financial institutions



AF 900

Venue
Zurich Sheraton Hotel
Pfingstweidstrasse 100, Zurich 
 
How to register
by phone: +41 (0) 22 849 01 11  
by fax: +41 (0) 22 849 01 10  
by e-mail: info@academyfinance.ch  
by post: Academy & Finance SA  
PO Box 6069, CH-1211 Geneva 6
www.academyfinance.ch 
 
Fees
580 CHF + VAT (7.7%) 
Additional registrations from the same 
company: - 50%

Registration and payment
Payment is made by bank transfer or by
credit card. In both cases, Academy &
Finance will send you an invoice. Credit card
payments will be debited immediately upon
receipt of card details.

Substitution & cancellation policy
Substitutions from the same company are  
accepted at any time. Cancellation requests 
must be received in writing, by fax or by post 
up to the following dates end of business : 
• 20 May 2018 refund of 80% 
• 5 June 2018 refund of 30%  
• after 5 June no refund will be made for 
cancellation.

REGISTRATION FORM

I register for the seminar «Russian PEPs and Oligarchs» in Zurich on Tuesday 19 
June 2018

FIRST PARTICIPANT

Full name................................................................................................................................

Position....................................................................................................................................

E-mail......................................................................................................................................

 

SECOND PARTICIPANT (-50%)

Full name................................................................................................................................

Position....................................................................................................................................

E-mail......................................................................................................................................

Company..................................................................................................................................

Address....................................................................................................................................

Postcode.............................. City.............................................................................................

Tel ...................................................................... Fax...............................................................

Bank transfer    Mastercard   VISA   AMEX   

Credit card No : _________/_________/_________/_________ Expiry date : _____/_____

Cardholder..............................................................................................................................

Address of AMEX cardholder ..............................................................................................

Date ..................................... Signature................................................................................

The organisers reserve the right to amend the programme if, despite their best efforts, circumstances 
oblige them to do so.
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